The Great Depression – Key Terms

	The New Deal
	program by Franklin Delano Roosevelt intended to end the Great Depression and to bring about economic recovery

	depression


	a severe and widespread slowdown in the economy that puts many people out of work

	Hooverville


	a collection of huts and shacks, as at the edge of a city, housing the unemployed during the 1930s.

	default
	failure to repay loans

	fireside chats
	informal radio speech first given by President Franklin D. Roosevelt while in office

	relief
	money and food given to people in special need

	minimum wage
	the least amount an employer can pay a worker for a certain number of hours worked

	laissez-faire
	the belief that the government should not interfere in the private sector of the economy

	tariff
	A tax placed on imports or exports

	deficit spending
	Government practice of spending more money than is taken in from taxes


